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THIS DEED OF RETIREMENT ANID ADMISSION OF A NEW

PARTNER IS MADE ON THIS THE 31't DAY OF MAIICH, TWO

THOUSAND AND FIFTEEN A.D. AT SILIGURI
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son of Sri Raj Kumar Agarwal , resident
lane ), Punjab tpara , post Ofllce _ Sevoke Rodct.rstrict Darjeeling hereinaft er cal Ied the,,eq!_ttnUt ngPit rf ncr"

-

(uhit.lr lerrn and expression shall
or reptlgnant to the context his heirs.

ntean and include unless excluded
l^- rrsSur representatives.

SUCCCSSOTS,adrn in istrators and assiqn-s) ol th e FIRST PART.

.{ND

L

']

t(]rsss
$iliguri

t A son of Sri Raj Kumar Agarwal , residenAsmi Kunj, Jatin Das Sarani ( by lane) , Ashrampara , post Office & PoliceStation - Siliguri, District Darjeeiing - hereinafter called the ..'Retiring parfr"r,,(which tenn and expression shall mean and include unlrepugnant to the context his heirs, legal
e-ss excluded by or

administrators and assigns) of the SECO ND PART.

representatives, successors. executors,

AND

Apaftment, 3.d

wife of Sri Nitin Kumar Agarwal , resident of
Sevoke Road, police Stati

Punjabipara , post Olfice

" Nery partner,, (which
ing- hereinafter called the

excluded by
mean and include uniessor

*-
t

rePugnant to the context her heirs, legal representatives,executors, adrninistrators and assigns) of the TIIIRD PART.

the "Continuing partner,,
were carrying on the

opment of multistoried

WHEREAS:

business of construction of Promoting &
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residential and comrnercial buildings in partnership in the firm name and style

"M/S ASMI CONSTRUCTION" by virtue o[ a Deed of Partnership executed

by ancl between them on 02.04.2004 as partnels thereof upon the terms and

corrditiorrs as laid dorvn tlterein.

The Retiring Paftner expressed his desire to assign or transfer his share in the

said partnership to the New Partner ( Smt Suman Agarwal ) and retire from the

aforesaid parlnership.

.&

Continuing Pafiner ( Sri Nitin Kumar Agarwal ) has agreed to admit the

Parlner ( Smt Suman Agarual ) as a paflner in place of the Retiring

( Sri Sujit Kumar Agarn'al ).

4 is agreed to enter into this agreement to give effect to the said transaction.

All the accounts in respect of the said partnership business up to the date of

retirement have been made, examined by the parties herein and found

satisfactory and accordingly accepted.

Valuarion of all the assets of the said parlnership including also the credits and

debits as well as of tenancy rights and goodwill have'been made up to the

mutual satisfaction of the parties hereto.

Upon such accounts and valuation as aforementioned and settlement of

accounts it has been determined by the parties to this Agreement that neither of

them has to receive any amount or sum of money from the other part. and the

deficit in the capital account of the Retiring Party as on 31.03.2015 has ever

since been equated so as to render the said capital account of the Retiring Party

as fully squared up.

8. It has been mutually agreed that the Continuing Parly shall have full powers to

collect, get and receive the entire credits, dues owing and payable to the said

parlnership and setrle and adjust all accounts in respect thereofand appropriate

q,

}A,4Jf6

ffim#.ruo
r $S#

l.i

"3e Sfffga-*-r*

.?e!qiq1\

. {"JF1
.3

6.

7

Y

ffi$emdx
B**garv

{#caf.

the same for his benefit.

{-}*wt. *f Bmd{a

I
/



5

$tN
It

fi
(
s
s
(

J\)
a

svl

tt
.5

g. AND it has been lastly rnutually agreed that

and assign his share, right and interest in the

partnership assets, including the credits, and

tenancy right, firm name, petmits, licenses

unto'and in favour of the Continuine and the

the Retiring Partner shall release

, business of the partnership and all

goodwill thereof including also the

etc. belonging to the parlnership

New Partner absolutely.

-"-" 
B

NOW THIS DEED OF RETIR}TENT AND ADMISSION OF A NEW

R HEREBY WITNE

;c
#Sd.F"J* Retiring Partner hereby assicns and transfer all his share , right title and

{$ st in the said partnership business together with all the assets including

*p" 1

rvill and all outstandings, benefits of all perrnits and licences held by the

, to hold the same unto the Nerv Partner absolutely but subject to all debts

and liabilities of the Firm.

2. The Retiring Partner releases all his rights , claims to and in the said Firm and

its assets of all kinds.

3. That the business of rhe said partnership. its assets and gooclwill shall

henceforth belong to and vest to rhe Continuing and New Partner.

4. That the Retiring Party shall not be enrirled to use and /or carry on business

under the name "M/s Asmi Construction" or any name similar thereto.

5. The Continuing Partner admit the New Pafiner as a Partner of the said

Partnership in place oIthe Retiring Paflner and on the basis of the same terms

and conditions as are contained in the said Deed of Reconstitution as on 01tt

Day of April,20l0. Hereinbefore recited as if the New Partner was a pafty to

the said Deed of Reconstitution ( dated 01.04.2010 ) in place or stead of the

Retiring Partner except that the New Partner will not be entitled to the benefits

by way of profits earned during the period upto the date of these presents.
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6. The share of the New Partner in the capital assets and profits and losses of the

Nerv Paftner in the said Paflnership will be the same as that of the Retiring

Pafiner under the said Deed of Reconstitution ( dated 01.04.2010 ).
7. The said Partnership betr,veen the Continuing Partner ancl the New Parlner lvill

continue hereafter on the same terms and conditions as are contained in the said

.i-

\\rtrKL}$ s)
S-NJ

d of Reconstitution ( dated 01.04.2010 )

&cgd.tu the entire liabilities of the pafinership business shall vest exclusively in the
-!

pSSg C
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Pafiner and the Ner,v Parlner . the Retiring pafiner shail not be liable
* ifjgr,ari

.c.'*lini
----*-t-_

* any liability of the erstrvhile partnership business

the Continuing Parlner and the Nerv Partner shall have the full risht and

(
I
I

:{} p'-:ti liberty to collect all the assets of the dissolved parlnership and to ask for,

demand, sue for and recover and to sign and give fLrll and effbctive receipts and

discharge for allthe debt, claims, demands, estate and effects of or due or owing

or in anywa-v belongilrg to the said parlrrership and to compound or release the

same or any porlion thereof.

10. That all the books of account, documents and other papers of the said

partnership finn shall remain in the exclusive possession and custody of the

Continuing and New Partner.

I 1. That the Retiring Partner has separated himself from the said partnership

business for all intents and purposes and rhis Deed of Retirement and

Admission of a New Paftner shall be deemed to have conclusively determined

all and every issue relating to the erstwhile parlnership business betrveen the

parties herein, the retirement of the Retiring Partner and Admission of a New

Partner of the said partnership business.

IN WITNESS WHEREOF THE PARTIES HEREIN HAVE PUT THEIR
RESPECTIVE SIGNATURES ON THIS DEED OF RETIREMENT AND
DISSOLUTION ON THE DAY, MONTH AND YEAR FIRST HEREINABOVE
MENTIONED IN PRESENCE OF THE FOLLOWING
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(NITIN KUMAR AGARWAL)

Continuing Partner

t lh^"'

(SUJIT KUMAR AGARWAL)

Retiring Partner

Ir^t 4-, Ct v^r"!

( SUIVIAN AGARWAL)

Nerv Partner

Drafted , typed and printed in mY

Debasish Chakraborty

Advocate, Siliguri
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